8 Historical Statistics to
prepare for 2026

National Bank Financial - Wealth Management (NBFWM) is a division of National Bank Financial Inc. (NBF), as well as a trademark owned by National Bank of Canada (NBC) that is used under license by NBF. NBF is a member of the Canadian
Investment Regulatory Organization (CIRO) and the Canadian Investor Protection Fund (CIPF), and is a wholly-owned subsidiary of NBC, a public company listed on the Toronto Stock Exchange (TSX: NA). The information contained herein is
obtained from sources we believe to be reliable, but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our analysis and interpretation of this information and are not to be construed as a solicitation or
offer to buy or sell securities.



8 Historical Statistics to prepare for 2026

Historical Average Odds of having O
a negative year on the TSX 0

Historical Average Odds of having
a on the TSX

*CIlO Office, Data Refinitiv, 1957 to 2023

National Bank Financial - Wealth Management (NBFWM) is a division of National Bank Financial Inc. (NBF), as well as a trademark owned by National Bank of Canada (NBC) that is used under license by NBF. NBF is a member of the Canadian
Investment Regulatory Organization (CIRO) and the Canadian Investor Protection Fund (CIPF), and is a wholly-owned subsidiary of NBC, a public company listed on the Toronto Stock Exchange (TSX: NA). The information contained herein is
obtained from sources we believe to be reliable, but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our analysis and interpretation of this information and are not to be construed as a solicitation or

offer to buy or sell securities.



8 Historical Statistics to prepare for 2026

Historical Average Performance _ O
in a negative year on the TSX . O

Historical Average Performance
ina pos on the TSX

*CIlO Office, Data Refinitiv, 1957 to 2023

National Bank Financial - Wealth Management (NBFWM) is a division of National Bank Financial Inc. (NBF), as well as a trademark owned by National Bank of Canada (NBC) that is used under license by NBF. NBF is a member of the Canadian
Investment Regulatory Organization (CIRO) and the Canadian Investor Protection Fund (CIPF), and is a wholly-owned subsidiary of NBC, a public company listed on the Toronto Stock Exchange (TSX: NA). The information contained herein is
obtained from sources we believe to be reliable, but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our analysis and interpretation of this information and are not to be construed as a solicitation or
offer to buy or sell securities.



8 Historical Statistics to prepare for 2026

Historical Average Odds of having a 10% drawdown in a given year

*CIlO Office, Data Refinitiv, 1957 to 2023

National Bank Financial - Wealth Management (NBFWM) is a division of National Bank Financial Inc. (NBF), as well as a trademark owned by National Bank of Canada (NBC) that is used under license by NBF. NBF is a member of the Canadian
Investment Regulatory Organization (CIRO) and the Canadian Investor Protection Fund (CIPF), and is a wholly-owned subsidiary of NBC, a public company listed on the Toronto Stock Exchange (TSX: NA). The information contained herein is
obtained from sources we believe to be reliable, but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our analysis and interpretation of this information and are not to be construed as a solicitation or

offer to buy or sell securities.




8 Historical Statistics to prepare for 2026

Historical Average odds of having a new all-time high for the TSX
In a given year

*CIlO Office, Data Refinitiv, 1957 to 2023

National Bank Financial - Wealth Management (NBFWM) is a division of National Bank Financial Inc. (NBF), as well as a trademark owned by National Bank of Canada (NBC) that is used under license by NBF. NBF is a member of the Canadian
Investment Regulatory Organization (CIRO) and the Canadian Investor Protection Fund (CIPF), and is a wholly-owned subsidiary of NBC, a public company listed on the Toronto Stock Exchange (TSX: NA). The information contained herein is
obtained from sources we believe to be reliable, but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our analysis and interpretation of this information and are not to be construed as a solicitation or

offer to buy or sell securities.



8 Historical Statistics to prepare for 2026

Historical Average odds of having a US Recession in a given year
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The Markets ...
Setting the right expecations for 2026 ...

Percentage of stocks within the S&P/TSX that have outperformed
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CIlO Office, CORE (Data via Factset).

The information and the data supplied, including those supplied by third parties, are considered accurate at the time of their publication and
were obtained from sources which we considered reliable. This information and data are supplied as informative content only. No
representation or guarantee, explicit or implicit, is made as for the exactness, the quality and the complete character of this information and
these data. The opinions expressed are not to be construed as solicitation or offer to buy or sell shares and should not be considered as
recommendations on the part of National Bank Investments Inc and National Bank Financial Wealth Management. Past returns do not guarantee
futurc returns. Pleasc talk to vour advisor.
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The Markets ...
2 Words predictions of what people will say in 2026 ...

1- Economist Cautiously Optimistic
2- Geopolitical Analysts It’s Complicated

3- Newspapers Finance Section Expect Volatility

4- Wealth Advisors Stay Invested

5- Passive Investors Eh? Whatever

6- Investor out since 2008 Still waiting

7- Financial Blogger who wants an article Recession Soon

8- Financial Blogger who wants to be on TV Depression Soon

9- Brother-in-law pretending he wins all the time Nailed it





