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Knowledge Idea August 2018

You might be one of my clients with a second property and a mortgage. We are in the second half of
the calendar year now and in what might be the later stages of a bull market cycle. Interest rates
have been moving up.

Consider deregistering any tax-free profits you have realized in your tax-free savings (TFSA) account
to pay down your mortgage — with tax-free earnings.

You will still have the original capital in your TFSA and you will not lose the ability to move that capital
back into the TFSA later, though you must wait until after January 15t of the next calendar year to do
so (five months from now).

| hope this helps.

| have prepared this commentary to give you my thoughts on various investment alternatives and
considerations which may be relevant to your portfolio. This commentary reflects my opinions
alone, and may not reflect the views of National Bank Financial Group. In expressing these
opinions, | bring my best judgment and professional experience from the perspective of someone who
surveys a broad range of investments. Therefore, this report should be viewed as a reflection of my
informed opinions rather than analyses produced by the Research Department of National Bank
Financial.
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National Bank Financial is an indirect wholly-owned subsidiary of National Bank of Canada. The National Bank of Canada
is a public company listed on the Toronto Stock Exchange (NA: TSX).

This information was prepared by Rob Hunter, an Investment Advisor with National Bank Financial. The particulars
contained herein were obtained from sources that we believe reliable but are not guaranteed by us and may be
incomplete.

The opinions expressed are based on our analysis and interpretation of these particulars and are not to be construed as
solicitation or offer to buy or sell the securities mentioned herein. National Bank Financial may act as financial advisor,
fiscal agent or underwriter for certain of the companies mentioned herein and may receive remuneration for its
services. Rob Hunter, National Bank Financial and/or its officers, directors, representatives, and associates may have a



position in the securities mentioned herein and may make purchases and / or sales of these securities from time to time
in the open market or otherwise.

The opinions expressed herein do not necessarily reflect those of National Bank Financial.

The investment advice given only applies to residents of the provinces of British Columbia, Alberta, Manitoba and
Ontario.

National Bank Financial is a member of the Canadian Investor Protection Fund.
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